
















































To, 

(CICI Bank 
Board of Directors. 

Admach Systerns Ltd. 
S. No. 122, Village Nandoshi, Off Pune SInhgad Road. 
Pune 411024 (MH) 

Dear Sir. 
Re: Proposed initial public offering of equity shares of face value of 10 each ("Equity Shares") by 
Admach Systems Limited (the Company') and such offering (the "Issue" and/or "offer"). 

cONSENT LETTER FROM THE BANK OF THE COMPANY 

We, ICICI Bank Limited, understand that the Company is going for the initial public offering of equity 
shares and that it is requirement under Schedule VI. para 7c) of the Securities and Exchange Board of 
India (Issue of Capital and Disclosure Requirements) Regulations, 2018 to disclose the below mentioned 
details of the banker to the issuer. 

We, the undersigned, do hereby confirm that. we are a banker to the Company. We also consent to our 
name and the following details. as required, to be inserted as a banker to the Company in the draft red 
herring prospectus to be filed with the Securities and Exchange Board of India ("SEBI) 
Name: Nilesh Dhore 

Address: ICICI Bank Ltd. Sarthak Towers. off Gandhi Lawns, Kothrud, Pune 411038 
Telephone Number(s): 8446261414 
Contact Person: Nilesh Dhore. 
Website: www.icicibank.com 
Email: nilesh.dhore@icicibank.com 
CIN: L65190GJ 1994PLCO21012 

However, such consent is subject to Company ensuring compliance with all regulatory and statutory 
requirements under applicable laws in relation to the said Offer including compliance with the relevant 
provisions of the Companies Act, 2013 as applicable. 

Further, under our loan agreements, we don't have any objections for the change in capital structure 
and/or constitutional documents of the Company pursuant to the Issue. 

This consent is for the specific purpose of giving consent for the aforementioned issues only. However, 
please note that the present consent letter is not a waiver of any rights and interest of ICICI Bank in any 
manner whatsoever under the law shall be maintained even after the consummation of the Offer. This 
letter is issued at the specific request of the Company and with no risk and/ or liability on the Bank. 

Yours faithfully, 
AhkNon behalf of ICICI Bank Ltd. 

NPho 

signatory 
S)os44 

lech Dhongic1 Bank Limited Date: 06/05/2025 Sahadu Nang Complex, 
Shop No. 15 & 16. 
Ghotwade Phata Chauk 
At Kasaramboli, Pirangut, 
Pune - 412 108, 
Maharashtra, Indi. 

Website www.icicibank.com 
CIN :L65190GJ1994PLCO2 1012 

Regd. Office : ICICI Bank Tower, Near Chakli Circle. 
Old Padra Road, Vadodara 390 007. 
India. 

Corp. Office ICICI Bank Towers, Bandra-Kurlo 
Complex, Mumbai 400051, lndia. 



 

 
To, 
 
The Board of Directors  
ADMACH SYSTEMS LIMITED  
(Formerly known ADMACH SYSTEMS PRIVATE LIMITED)  
Survey No 122, Village Nandoshi,  
Off Pune Sinhagad Road, Khadakwasla  
R.S., Pune �± 411 024, Maharashtra, India. 
 
SUBJECT: CONSENT FOR INCLUSION OF NAME AS BANKER TO THE ISSUE OF ADMACH 
SYSTEMS LIMITED  
 
Re: �5�H�����3�U�R�S�R�V�H�G���,�Q�L�W�L�D�O���3�X�E�O�L�F���2�I�I�H�U�L�Q�J���R�I���H�T�X�L�W�\���V�K�D�U�H�V���R�I���I�D�F�H���Y�D�O�X�H���R�I��
_������- �H�D�F�K�����W�K�H���³�(�T�X�L�W�\���6�K�D�U�H�V�´�����R�I��
Admach Systems Limited  
 
With reference to the above, we grant our consent for including our name as Banker to the Issue for the proposed 
IPO Admach Systems Limited in the Draft Red Herring Prospectus, Red Herring Prospectus to be filed with Stock 
Exchange, the Red Herring Prospectus/ Prospectus to be filed with the Registrar of Companies or any other 
Regulatory Authority, which the Company intends to issue in respect of the proposed Initial Public Offer of its Equity 
Shares. 
 
Further, we hereby give our consent to include the following details: 
 

Name : Kotak Mahindra Bank Limited 
Address : Intellion Square, 501, 5th Floor, A Wing, Infinity IT Park, 

Gen. A.K. Vaidya Marg, Malad �± East, Mumbai  400097 
Telephone Number : 022- 69410754 
Email : cmsipo@kotak.com 
Website : www.kotak.com 
Contact Person : Mr. Sumit Panchal 
SEBI Registration Number : INBI00000927 
CIN : L65110MH1985PLC038137 

 
We also authorize you to deliver a copy of this letter of consent to the Registrar of Companies, pursuant to the 
provisions of Section 26 and other applicable provision of Companies Act, 2013. 
 
Thanking you 
Yours truly, 
For and on behalf of Kotak Mahindra Bank Limited 

 
Authorized signatory 
Name: Amit Kumar 
 
Date: 26-11-25 
Place: Mumbai 
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